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The Trend in Finance Transactions Last Week in Listed Stocks
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folk, the market reflected the opinion that the crisis would not bring results | 8} Jan 7 Bl Aug 20 — -+ do pf ........... BOQ 67V, BB% 65%— 43, 16y May 9 1i% Mar 12 — Eriv .............. 9400 12% :;f" y,n/" i
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age price of railroad shares had re- ; 682 May 2 2004 Aug 10 — Amer Bosch Mag.. 690 35 33% 236 + 1 90 Apr 27 74l3 July 21 8 do pf L .ooiiiieane 2
vealed no net loss an & result of the sionally developments occur according| 323§ Jan 20 235 June2i — Amer Can ........ 2600 26l 28% 26%7— 14| 29 Jan 28 21 Aug 30 4 Fed Min & Smlt pf.. 200 25 243 28%— 4
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hand, aside from the politica and ab- tion for future months is for a contin-| 118¥2 May 24 95  Jan 3 12 Ameriean Snuff ,.,. 200 103 10234 103 — 2 48la Moy 6 25  June23 —  Gulf States Steel... 800 37 3834 37 — l';’_,
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are beginning to wonder whether the I“"'-‘“mn_t security prices have been 93[ Jan 19 4755 Oct 18 —  American Bugar ..., 74100 53 475 61/4— 13| 163 May 6 102 June2! 1 Hupp Motors .....,. 1900 117 107 10%6— 34
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came effective. The stock market last | 1100 8Te threatened with a tie-up has|127% May 23 110 Jan 312 T R T A 800 12415 12205 124 4 1 16 Jan 25 5l Sept 30 — P S 1300 6 53 6%— la
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week Indicated a feeling that the out- R T . Stablal 62 Oct 11 48 Sept 13 7 do 7% pf......... 200 6033 GOLy 60244 35| 57 Jan 7 34 Bept 1 — doipfF i S 100 36 38 36 — 74
come wonld not bas wunfavorable to £ Yy appreciable egree.| 96ly June 9  00lG Jen 14 7 Amer Wholesale pf.. 700 92 02 92 —— |100i4 Feb 16 67% Aug 22 5 Ini Harvester....... 17160 78 74Va 77Vat B
stockholdars. Moreover, the demand for outstanding| 82/4 May 4 57 ' Feb 21 7 Amer Woolen ...... 13100 7604 7233 TH4F 340110 Jan 29 9614 June20 7 doph oo ceees 160 10035 10035 10025— 10k
issues has been well maintained and gg'/ i:: :é ggy l;eb ?& T Ad“ p:v..i’, ..... g 200 972 97Va 97Vat Val| 17V Jan 11 7p Au= 14 — Int Mer Marine..... 800 97a 93 ?;;“"’ :;';E
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the most vigorous strength in months. 7z Moy Y4 Aug 26 — naconda ........., 12500 391, 4834 49lh—— 17 May 2 110a Bept 2 — Int'l Niekel ........ 3000 1335 13Va 134— 1/
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additional burden placed on wheat|®¥8Y from railroad and other bonds| 87/a Aug 1 7644 June20 6 Atch, Top & San Fe. 11700 85% 8414 853— 9| 6% Mar 1 414 Aug 24 — Iowa Central .ooio. . 200 6 6 8 4+ 13
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e ent. ay une 25 2 tiantle Refining...., 20 830 890 890 - 30 74 - 2 Celly-Springhiald .. 4 28l a1
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United States Steel Corporation of a Japanese Tradc EBVOYS ?D, Jan 21 60% Aug 6 7 o Pl R . 100 65 65 65 2234 May 11 18 Mar 11 —  Kennecatt Copper... £800 2194 20% 21/4— 35/
reduction of $7 a ton on atandard steel D . 5 94l Jan 11 62l4 June24 7 Baldwin Loco .,... 65700 8914 Balg 8714+ 114 | 177a May 2 Rl Jan 3 —  Heystone Tire ...... 2700 1015 875 10 —
rail prices, bringing them to within uein U. S. This Week | 423% Moy 5 305 Mar 11— Balto & Ohio..... . 17400 37 3433 36lat 1, | 170 Oét 4 130 Jan 10 5 Krespe, § S..... ... 800162 168 162 4 214
$10 haniol sr o e Thalshae SO B4 Jan 11 47 Mar 14 4 do pf ........... 1400 B1la 80V, 51 — 15|103l% May 3 9734 July 1 7 do P i 200 100 100 100 — 15
: P .5 P . € change 1[0[“3(1 Visit Wiil Tend to Aid| 38 Jan 3 1434 June 20 —  Barnsdall B <o 400 23V, 21ln 2235— 235 | 58l Jan 11 32 June B3 —  Lnckawanna Steel... 2400 3904 38 39 — 1
will make the railroad dollar go fur- in Settli he F 6212 May 6 382 June24 5  Bethlchem Steel ,... 200 493, 4904 49a— 134 | 6712 May 17 40 Jan 3 — Laclede Gas ....... 700 4815 4634 4BlA4+ 1L
ther on the purchasing side. Both of mn Ell mllg1 l:]e ar ::V JM:: 1? 1;% .':lru:le2123 5?. :n l;’lnss R . 81300 B4bn BT 5334 bu| 14bz Jan ;2 :a Mar 11 —  Lake Erle & West.., 100 10 10 0 e—
¢ ast Irade 4 Jan une a T pl..ool, . 700 9014 90L4 B0VE— 35| 2B Jan 25 1755 Aug 25 — L 100 18 18 18 — 11
the events touch only a few aspects of ! 1077 Jan 19 9334 June2z 8 Mo B E 700 09 93/3 o ®| 2934 Apr 30 1704 Jan 14 2 Lee Rubber & Tire.. 41900 283 2674 2??@4_ 1;3
the whole problem, which is many| One of the most important busi-| 6" Mar28 3 Aug 20 — Hooth Fisherien .. .. 200 37 3% 3% — 14| B9% Oct 3  470s June2i 3% Lehigh Valley ..., Gase I B3l
dvent 1 th ‘8 8 3h— lal| 2 vz 3, . 7100 5435 513; B831L+ 13
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ernora wid aun iy OoRercia o5 Yo have tomc‘m,t~ ates, journeying from coa 11§ ?upt2% mar;;: .Lnr. 23 10 Burns Cnm verennes 5400 11015 1033 109 4 815 | 42 Jan 31 130 Aug 26 —  Loose Wiles Bisenit. 1900 34 3214 3414+ 155
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1820 the provision asking the Inter- bers twenty-three, headed by Dr. Ta.| 28, Aug 2 Mz Jan 4 — Butterick ........ v 000 2414 23" pa 118 July 6 67  Apr 14 7 Louis & Nashville... 200 1073 103 1073+ 234
state Commerce Commission to make! L yma Dan, genersll managing director| 19% Apr 12 734 Aug 22 — Caddo Ol .......... 6900 1315 118§ 1344 3| 70 Eept 21 B5YL Jan 3 7  Markay Cos ...... . 200 70 70 70 - 1
rates such that groups of roads will| of the combined Mitsui interests and| 67%a Sept27 53%; July 28 6  Calif Packing .. 1300 6534 640 6534— ly| 6702 Jan 28 85 © Jume 7 4 fdo pf ...... »eee 100 56 B B6 - 34
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Analyz;g—_Y_o;“
Railroad Bonds

OR many years we havs |
been prominently idefti.
fied with the railroad bond
market, not only as dealers
but also as underwriters, Qop.
sequently, we are wal]
equipped fo analyze the in.
trinsic security value of rail.
road bonds, and to determing |
at the same time their relative |
attractiveness as ir.vestmcntz,
based upon income retum,
present market position and
outiook for appreciation. We
shall be pleased to analyze
for you any railroad bhonds
you may now hold, or to sgb.
| mit for your consideration g
| number of issues which e |
| recommend.
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Day’s New Issues

Lee, Higginson & Co, Ladenbul®
Thalmann & Co. and Hayden, Stons &
Co. are offering to-day & new lgsuo o

$18,000,000 Thiladel Company firsh
refunding col trust mortgage 8
per cent gold bonds. series A, da
February 1, 1918, and due Februsry 1
1044, at B7 and interest, to ylald 738
per cent. The issue is swcured by fird
mortgage, subiect o to  $400000 i
honds on gas properties valued af mor
than $35.000,000 by a first lien o8
securities valued as more than §21,00
000,

The eyndicat aded by Fstabfﬂi
& Co., which cod the unsold b

of West Virgin

ance of : i
per cent highway gold bonds, mn:g;-:
serially from 1027 tn 1946, are T

ing the bonds.
Art in Government Paper:

Report
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Commerce

 To-day’s |
' Carries Cover Design o
Beginning with to-duy's :S!ﬂ'“
Commerce Reports, the '-?'I""’fm’
official foreign trade 1-=.bi:tul‘0ﬂ;
sued weekly hy the Dipartmen
I il 7 tiatic covel:
Commerce, will have an artd :
H rhier
1 g ;.
oSl o tuats and steamin
with American p ts and SW e
mneross  the .“'""‘" ; inlb‘
Sea, with a Chinese jon -
Sacl i reStHLe an ppprY
background, is presen l"]:u{:‘ﬁci‘l Dost
priate cover desis 'r|‘.‘.' e one
ness periodical speclalizing
= - .
SeRs tr:nL_I. g
Financial Jtems
; nn been appolnité
The Bank of Anisrica h-lﬁ. e 1
trustee under in ture dale e
toz). of the Pennsyivenis 'i:‘;
{ Ll
pany, securing an lssus of d!l-.w
merigage 7 per oedil gold bonds
gust 1. 1931, b ant
A new offering of Joint d-'”p‘_ i
Bank bonds |8 boing made L ;:HJ“ 2
xey, Etuart & Co., Ing. ocll‘
Conipt Company. Tha u\."er“!;: Jolat
of $1,500,000 homis of the Cal 2 nd
Stock Tand Bank of Ban F"‘”::N
8500 000 honds of the Liherty m pepdt
lanl Bank of Salina l'tlll-" cant .
riature i 1536, be ' 5]5'1’.".’ mie
pon and are offared Al ey O -
ylelding

1
L% por cent 1o Ther
». 1931, and Ol p(*:“f'::;.‘ :
hay nre exemut from tag o

wints antd loocal—exoey
tance taxes.

erind,
inhork



